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I. M3noxenue Ha PA3BHTHETO Ha JIeHHOCTTA HA APYAECTBOTO, HErOoBOTO CHLCYOAHHE, PHCKOBETE M
HEeCHIYPHOCTIL, ONpe) KOHTO TO € H3IIpABEHO.

1. llpersiex Ha NeHHOCTTA HA ApyxecTBOTO Npe3 2017 T.

W npe3 2017 r. ocHosHara aedHocT Ha ,,CnbHuer Opar” AJl e nogabpxaHeTo Ha ofiuara
HHPPACTPYKTYpa Ha TepuTopuaTa Ha K.K. CmeudeB Opar. Tasu peifHocT ce cheTOM B NOANBPIKAHE HA
anen u mpTHila, BuK u xananydsalimoHHM yCITyrH, O3eNeHABaHe, oxpaHa, ofIma pekiama w ap. HauuHa Ha
OCBINECTBABAKE HA Te3W AeHHOCTM W KAYeCTBEHOTO WM H3BBPIIBAHE Ca OT KIIIOYOBO 3HAYECHHE 34
(GYHKUHOHHPAHETO H ONEPHPAHETO Ha OTAENHUTE TYPHCTHYCCKH OOEKTH, Hamupalud ce B K.K.CIBHUesB
Opsr.

Ilo xpas Ha 2008 romuna ,,Cobauer Opar® AJl e u3BBPIIBANO YCIYIUTE IO MOMAPBKKA Ha
obwara MHPACTPYKTYpa Ha TEPHTOPUATA Ha K. K. CrbHYeB OpAr CBIVIACHO LOTOBOPH ChC COBCTBEHMIM
Ha TYPHUCTHUECKM O0EKTH Ha TEPUTOPHATA Ha KOMIUIEKCa, KaTo LeHaTa Ha yCJIyraTa ce © Onpe/ernia Ha
6aza P31 na croTBeTHUs 06exT. O HauaoTo Ha 2009 roauHa ofave cOOCTBEHULIMTE HA TYPUCTHYECKHUTE
00eKTH ca OTKasanW jJa 3alUlalliar Takca 32 NOARDPBKKATA Ha MHOPACTPYKTYpaTa B KypopTa M [0 Ta3u
MpHYHHA € G0 CRIIIOUEHO cropasyMenue Mexay ,,Cnshues Opar® AJl u O6wmuna Hece6bp 32 moerane
OT cTpaHa Ha oONMHATA Ha PAa3XOAMTe 3a YIMYHO H aledHO OCBETJIEHHE HAa TepHTOpUATAa Ha K. K.
CrnpHYeB Opir, KaKTO U Ha pasXOWTe 3a OXpaHa npes nerHus ce3oH Ha 2009 roguna.

Ot wmavamoro Ha 2010 roauHa 3aIUIalaHETO HA YCIYyrHTe MO NOANPB/KKAaTaA Ha obmara
uHbpacTpykTypa B K. K. CripHues O6par e 6110 Bb300HOBEHO OT CTpaHa Ha 4act OT COOCTBEHHULMTE HA
TYpPHCTHYECKH O0EKTH B KOMMINEKca Ha 0a3a MOAMWCaHH crnopasyseHus. CriopasymMeHMATa BIJTHOYBAT
sarpKeHre 3a uHbpacTpykTypHa Takca 3a 2008, 2009, 2010 u ceecem manka wacr 3a 2011 roguua. B
PE3YATAT HA TOBA B JIPY’KECTBOTO Ca OTUETEHH HETHH IIPHXOIH OT HHQPaCTPYKTYPHH TAKCH B pa3mep Ha
382 xu. 8. npe3 2010 roguna u 315 xwn. nis. npe3 2011 roanua.

IIpes 2011rogura ,,Cnbrdes Opsar® AJl e OTIpaBWIO NMOKaHa KbM BCHYKH COOCTBEHMUH Ha
obextt B k. XK. CnpHueB Opsir ma MoOgiMuIaT cropasyMeHue Ha Oasa IlmaH-cMmerka, MOArOTBEHA OT
IPYKECTBOTO 3a TMOJJPHKKA HAa HMHPACTPYKTYpaTa M HANPABEHUTE OT HEro pasXomd. BcHuxu
cobCTBEeHUIM ca TIOMYIHNIM OQHULUHAIHHA [THCMA 32 OBJDKMMHTE CYMH CIOpEH pasrbHaraTa 3acTpOoeHa
IUTOLI] Ha CBOMTE UMOTH B KypopTa. OTrosop ¥ BeHCTBHA He ca MOCASABaIH OT CTpaHa Ha cOBCTBEHHIHUTE.

OTHOBO ce BB3pAXKIA KOHQIMKTHT OTHOCHO 3aIUIAIAHETO HA WH(PACTPYKTYPHATA TAKCA, KATO
Ype3 OpraHU3WpaHd I[IPOTECTH XOTENWEpH, NPEeACTaBiBAHH OT YNpaBuTesHHs cbBeT Ha Cbio3a Ha
COBCTBEHUIIUTE B KOMILIEKCA Ca M3PasMIH CBOSTO HEJOBOJICTBO OT 33JBJKCHHUETO JAa IUTAUIAT TAKCa 3a
obcnmyxsane Ha WHQPACTPYKTypaTa, BBIPEKM LOrOBOPHHTE MM 3a[BI/DKCHHA MO CKIIOUEHUTE OT TAX
TIPUBATH3AUHOHHU JOrOBOPH.

HNpennoxeHrero Ha ChBeTa Ha AupekTtopuTe Ha ,,CnpHueB Opar” AJl e Takcara ma ce ofnara
BbpPXY KBajpaTHH MeTpH P3IT 1 na ce U3ucKBa OT BCHYKH, ONIEPUPALIN Ha TEPUTOPHATA HA KOMIUIEKCa, a
He KakBaTo € 0una NpaKkTHUKaTa JO TOTaBa CamMo OT [PUBATH3UPAHUTE XOTENH, C Uell TakcaTa 1a Oble TIo-
CIpaBeUIHBO PaslpeseneHa.

Lpy’KeCTBOTO € HPAaBHJIO M NPEIJOKEHHs 32 HOPMATHBHA pEryJaliUs Ha [paBHUAA CTATYT H
YNpaBJIeHHeTO Ha HAllHOHAIHHUTE KyPOPTH, KaTO € Npeanarano Ha chopamupaHara ¢bxe 3anosen NeT-PJI-
16-60/30.01.2015r. ma MuHucTspa Ha Typusma paCoTHa rpyra, fa ce AedUHUpPAT MHOIO SCHO
OTrOBOPHOCTUTE W aHTaXXMMEHTHTE Ha IbpiKaBaTa, MECTHaTa BJIACT M CTOMAHUTE HA HALMOHANIHHTE
KYPOPTH, KaKTO ¥ Ha noTpebuTenure Ha TYPHUCTHYECKH NPOIYKTH. EBEHTYAIHO B HOPMATUBHUS aKT Ja ce
npenBHOM ONOBecTIBaHe Ha 3alb/DkuTenHd OOWM YCIOBUA 3a CHOTBETHHS KYPOPT, C KOMTO Aa ce
onpenessAT OCHOBHMTE IMpaBa K 3albIKEHMs Ha cOOCTBEHMKA Ha MHAPACTPYKTypaTa U MOTEHUHATHUTE
KJIHEHTH, KaKTO M Jla Ce NpeJBUAM NPELOCTABAHETO Ha 3aAbhkuTeNneH obem HHbOpManms, Ha Oa3ara, Ha
KOATO KIMEHTHT Ja MOXKE fa Hanpasd uH(OpMHpaH u30Op NpH PelieHMeTO CU 3a PEealU3UPaHeTO Ha
paneda cpenka. Hamuumero Ha nMofoOHM perjiaMeHTd IMe pPeTyNHpa W pPersiaMeHTHpa OTHOLUEHMATA
MEXy COOCTBEHHIIM U NOA3BATENH/KIMERTH Ha RHBPACTPYKTYpaTa 1 Taka H0-e(heKTHBHO II(e MOYKE [1a Ce
MPETEHANPA U3ITLIHEHHETO Ha 3aABJ/DKEHHATA N0 Te3H PeryIaMEeHTH MK OOLIK YCROBUS, BKIIOUHTENHO K
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Ile HATIPABA BE3MOXKHO YPEXKJAHETO Ha (HHACOBUTE OTHOIICHMA MEXNY YYACTHHIUKTE. Ilen ©Ha
HOpMATHBHHS aKT Ja Oblle U BMeHsBaHe B 3a{b/DKEHUE HA OBIIMHATE Ja IPUeMaT CHOTBETHHTE HapenOu
mo wi. 69 or 3VT 3a cenumuure o6pa3yBaHrs ¢ HAllMOHAJHO 3HAYEHMe, TaKa 4Ye Ja Ch3llajaT [NpaBHa
perynanus Ha G1aroycTpoHCTBEHHTe MEPONPHATHS U O3EJICHABAHETO. Ja ce Npeaioky peayuHpaHe Wid
0CBOBOXKIABAHE HA MHBECTHTOPUTE OT 34IUIAINaHEe Ha TAKCHTE MO CHOTBETHHTE OOIIMHCKH Hapeabu 3a
onpefeNAHe H AIMHHMCTPHPAHETO HA MECTHHTE TaKCH ¥ ILEHM Ha YCIYTH Ha TEPUTOpUATA HA
CBOTBETHATA OOIIMHA, MO OTHOWIEHWEe Ha JINLATA, KOMTO Ca M3TOTBHIM IIPOCKTH ¥ INE M3rpask/ar
eJIeMEHTH HA TEXHUIeCKATa MU PACTPYKTYpa B ChOTBETHHA HAIMOHAICH KYPOPT.

Hopmara #a wi. 61t or SMT rmacw, 4e OpHXOMMTE OT TYPHCTHICCKHS INAHBK CE
pasxoaBar 34 MEPOIPUATHA II0 W 11, an. 2 ot 3akoHa 3a TYypH3Ma, KaTO B NpPHEMaHUTE OT
CHOTBETHUTE OOIMMHCKY CHBETH IIPOrpaMHu 3a DPa3BUTHE HA TypuU3Ma Ha TEPUTOpHATa Ha
obuHEATA, A2 0BIe 3aTO0XKSHO 3aXBIDKHTENHO paslpelensHe Ha HAKAKBa JacT (¢ onpenenenu
MEHHMAITHA W MaKCAMAIHH TPAHUIIK) OT IPUXOJUTE OT TYPHCTUYICCKH NaHbK B HAIlMOHAIHUTE
KYPOPTH Jla C& MHBECTHPA B H3IPAXIAHC U IIOANBPKAHE HA nHGpacTpyKTypara, 00CIy)KBaIa
Typu3Ma Ha TEPHTOPHATA Ha TE3U KyPOPTH, OPTaHH3HpaHe Ha CHOUTHS 1 MEPOIIPUATHA C MECTHO
H HAIWOHAIHO 3HAYECHNE, KOUTO JONPUHACAT 33 PA3BUTHETO HA TYPH3MA. CrnOpanuTe cpeicrsa fa
ce M3pasxoJBaT eAHHCTBEHO M CaMmoO 3a AOUSTPaKIaHe Ha HeoOX0AuMAaTa TeXHHUecKa HHPpacTpyKTypa,
pasliMpeHye Ha Bede H3rpajieHara, KakTo 1 3a OnaroycTpoiicTBe ! AEHHOCTH B HALIMOHAIHUA KyPOPT.

2. OCHOBHM PHCKOBE H HECHIYPHOCTH, IPe] KOUTO € H3IPABEHO APYKECTBOTO.

KemMm nHacTrogiyss MOMEHT OCHOBHUTE pPHCKOBE H HECHIYPHOCTH, Ipen KOUTO € HU3IPaBeHO
IpY’KeCTBOTO, MOrar fa ce aHanu3upar B CAEHHUTC HACOKH:

[TEPBUAT CHILECTBEH PUCK € CBBP3aH C TEHEPHPAHETO Ha NPHUXOAM OT NPENOCTaBAHE HA YCIIYIH IO
nofApBKKa Ha oflara BHQpPACTPYKTYpa Ha Teputopusara Ha K. K. ,,CirpH4eB Opar®., KOMTO Mopaiu
u3GpoeHyTe B TOUKa | 10-rope NPHUHHM He ce oCbLiecTBABaT. OYaKBAHUATA €2, Y€ TO3H BUI NPUXOIH
MOraT ia 6BaT OTHOBO I1epO B OTYeTa 3a BCEOOXBATHHSA JOXON Ha Apy»kecTBoTo npes 2018 r., B cmydait
ye Gpie paspemeH KOH(IMKTHT 32 HAYMHA HA 3aIlTalliaHe Ha TakcuTe 3a noaapbxka. llpu ycnosue we
ya(pACTPYKTypaTa Ha KOMIUIEKCA OCTaHe 4acT OT aKTHBHTE Ha JAPYKECTBOTO, B JBIrOCPOYEH ACHIEKT
pasMepBT Ha MPUXOJHTE, FEHEPUPAHU OT TasH ACiHOCT, WIS 3aBHCH OT PA3BUTUETO HA TYPHCTHYECKHA
KOMIUTEKC KATO LAI0 - Opoi U pasmep Ha TyPHCTHYECKUTe OOEKTH Ha TEPUTOPHITA Ha KOMILIEKCa, KaKTO
M OT aTPaKTMBHOCTTA U KOHKYPEHTOCHOCOOHOCTTa My CHPSMO APYTHTE KYPOPTHH KOMIUIEKCH Ha
ObarapckoTo YepHoMOpHe.

Bropust cneuududes 3a ,,Crpraues Opar” - Al prck NpoWsTHYa OT CerallHara CTPYKTypa Ha
axTupuTe. Cles mpofakbaTa Ha akTUBHTE OT eNEKTpopasnpefenurenHara meiiHoct npes 2007 r., B
oTdera 3a QUHAHCOBOTO CHCTOAHWE Ha APYXKECTBOTO C HAW-rONSAM JUUL OT NBNTOTpaiiRuTe MaTepHalHu
akTuBY ca BuK MaliuHM, chOpBXKeHus M obopyrpaHe. [lpyra 4acT OT HQIWYHUTE JBITOTPaiHU
MATepHATHI AKTHBH BKIOYBAT ajleH, MbTHILA, Crpald W 3¢Mu. B Tasd BPB3Ka BCAKO HAMaleHME Ha
NpOf@KHATA IeHA HA HAKOS TIpyrna OT Te3 aKTHBM MOXKE Jla OKaKe HEraTHBHO BIHAHHE BBHPXY
CBCTOSHUETO Ha ApYHKECTBOTO.

Ha Tpero MACTO cleaBa ja ce 0TOenexu NeifHoCTTa, CBBP3aHa ¢ MPOM3BOACTBOTO | NMpofakbara Ha
enexTpuyecka eqeprud. Cnepn kato npes ¢eppyapu 2010 r. Ha TCPHTOPHATA HAa KOMIUICKCA Oerre mycHaTa
B eKCIUToaTalus HOTOBONTAHYHA NEHTPANIA, M3rpaJieHa OT APYIKECTBOTO, ENIEKTPUIECKATa CHEPT U, KOATO
To npomsBexia, ce uskymysa or ,EBH bonrapus enexrpocHabisBare” - AJll. HoroeopbsT ¢
EIeKTPOPA3IIPEIEHTENHOTO OPY/KECTBO € cKIoueH Ha 16 perpyapn 2010 r. i e ¢be cpok Ha JehcTBHe
25 roguHu.
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3. Pe3ynraTH oT aeiinocTTA.
3.1. IIpuxoau or geliHoCTTA,

TIpes 2017 r. peanusupaHuTe NPUXOAH OT AeliHocTTa Ha ,,Cirerues Opar” - Al (ApysxecTBoTo) ca ¢
o6 pazmep 2,596 XUJL. JIB. ¥ C€ CHCTOAT OT CIEAHHTE KOMIIOHEHTH:

3a roanHara, 3a roauuara,

3aBbpLIBALIA 3aBbpIUBaIIA

kbm 31.12.2017 xbM 31.12.2016

XHWJI. JIB. XHJI. JIB.

TIprxonu oT NpenocTaBeHH YCIyTH 1,211 1,224
Tprxoau oT NpoaaxGa Ha eJl. eHeprus 84 80
Ipuxomw oT npoxaxba Ha NPOMUIIIIEHA BOJA 95 71
Jpyru mpuxogu oT AeiHOCTTa 1,206 1,204
Bcradko NpAXOAH OT AEHROCTTA 2,596 2,579

a) Hpuxoqn oT NIpegoCcCTABEHH YCIIyTH

PeansnpasnTe NPUXOAH OT MpegocTaBesu yemyry npes 2017 r. ca ¢ o6 pasmep 1,211 xun. ne. u
ca ce Hamamumu ¢ 13 xwn. JB. B cpasHenwme ¢ 2016 r. Buporere npuxomd OT yCIyru Ipe3 JBara
pasriIeXXNaHU [IepHOJa, Ca KAKTO Cle/Ba:

3a roguHara, 3a rogunaTa,
3aBbPLIBALLA 3aBBbpLUBaLIA
kbM 31.12.2017 &bM 31.12.2016

XHJI. JIB. XHJI. JIB.
TIpuxo/ik OT HAeMH ¥ JOCTHII [TONI3BaHe Ha HHQPacTpyKTypa 549 646
Ipuxomy OT MOJI3BaHE Ha TPAHCIIOPTHA HHPPACTPYKTYpa 646 555
TIpuxonu onTryHa Mpexa - 5
JIpyTH NpHXOOU OT YCIIYTH 16 18
O61mo xpaxoH OT NPEJIOCTABEHH YCIIYId 1,211 1,224

[Tpez 2017 r. u 2016 r. He ca pealM3HMpPaHU IPUXOAH OT YCIYTH CBBP3aHU C TONIPHKKATA Ha
urdpacTpykTypaTa B K. K. ,,CrpHyes Opar. Yeryrure mo moanpskkara Ha oflnata HHQPacTpyKTypa
BKJTIOUBAT MOJABPXKAHe Ha aned ¥ neTuma, BuK ¥ KaHaIM3alMOHHM YCIIYTH, O3€/IEHSIBaHe, OXPaHa,
pekiiaMa # JAp. HeHOCTH, KOMTO ca OT KIHOYOBO 3HAYEHME 34 OIEPUPAHETO Ha KOHKPETHHTE
TypucTiueckn obexktn. Kakro e mocoweHo Mmo-rope NpdYMHATA 3a JIMICATA HA NPUXOAH  OT
uHbpacTpykTypa € pp3HuKHamMA mpe3 2009 r. xoHQIMKT MeXIy APYXKECTBOTO M COOCTBEHMIINTE Ha
TYpHCTHYECKUTEe OOEKTH B KOMIUIEKCA, KOUTO OTKa3aXa Ja 3alUlallaT Takcad 3a MOJUPBKKATa Ha

uHbpacTpyKTypaTa.

6) Ilpuxonu or mpogaxkba eJl. edeprus

TIpez 2017 1. ApY»XeCTBOTO € PeaTu3Hpaso IIPUXOIH OT NPOHNAXKOH Ha ell. eHeprus B pazmep Ha 84
xwi. JB. (3a 2016 r. — 80 xy1. JB.), KOSTO € MpOM3BEIEHa OT M3TpajeHaTa (OTOBONITaMIHA LIEHTpaa B
KypopTeH KoMIuieke ,,CipHdes Opare (K. K., komiuiekca). ChOPBKEHHETO € BBBEIEHO B EKCIUIOATALMS
npe3 ¢eepyapu 2010 r. EnexrpudeckaTa eHEPIHd, KOATO APYKECTBOTO MPOMIBENKNA, CE€ U3KYITYBa OT
LEBH Bowarapus enexrpocHabnspare” — AJl. Ilpumxomure ca ce ysenuuwin ¢ 4 XWiI JIB. CHPAMO
cpaprumara 2016 r. B CIEACTBHME OT yBenuueHus obeM peanusHpaHd KHIOBATH, IOPajy IO-roasaM
pasMep CIIbHYEBU OHHU.
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B) Jpyra NpuxoQd OT AeifHOCTTA

3a roguHara,

3a roguHaTa,

3aBpppuiBana 3aBbpuUIBaALIA

KbM 31.12.2017 KbM 31.12.2016

XUJ. JIB. XHJ1. JIB.

[Teyan6a o npopaxba Ha JEITOTPAHHA aAKTHBH 893 1,026
[Toryuesw o6e3meTen s 11 141
Jlpyry npuxou 302 37
O6mo ApYra NPHXOJH OT JeHHOCTTA 1,206 1,204

Ipuxoaure Mo mpopaxda Ha NBArOTPaHHM axTHBH IIPE3 2017 r., Bomousar npojaxba Ha
To3eMIeAr UMOTH 1 06ekTH B pasMep Ha 907 xwr. e, banancoBara CTOHHOCT Ha NPONAaieHUTe UMOTH € B
pasmep Ha 14 Xyt JIB., B PE3yNTaT, OT KOETO € PopMUpana neuanta B pasmep Ha 893 xwt. ns.

3.2. Pa3xonu 3a IeiiHOCTTA.
3a OTYeTHMA MepMOJl pasxOiuTe 3a AeHHOCTTa Ha JIPYKECTBOTO C€ CBCTOAT OT CJICOHHMTE
KOMIIOHEHTH:

3a roguHAaTa, 3a roguHaTa,

3aBBbpPUIBANIA 3apbppuIBanla

KpMm 31.12.2017 kbMm 31.12.2016

XNJI. JB. XuJ. NB.

Pasxopu 3a MaTepHail 201 212
Pasxo/iy 32 BBHIIHY YCIIYTH 995 1,129
Pasxonu 3a aMOpPTH3ALMA 960 1,248
Pazxonu 3a Bp3HATPKISHMA HA IIepcoHana 623 552
Pazxoau 3a COMAIHO OCHIYpPsABaHe 106 92
Jpyru pazxonu 302 293
Benuko pasxopn: 3,187 3,526

[Io CHLIECTBEHWTE M3MEHEHHS B pasMepa Ha pasXOOMTE 3a OIlepaTHBHATA HEHHOCT Ha
mpy»ecTsoTo 1pes 2017 r. cripamo 2016 T., kaKTo crensa:

Pa3sxoAUTe 32 MATEPHAITM M BBHIIHHN YCITYTH, KOHTO BKIKOYBAT OCHOBHO pasXOX BBB BPB3Ka C
MOIPBAKKAT2 HA KOMIUIeKca (O3eJIeHABaHe, OCBETIICHHE, OXpaHa ¥ Ip.) Oenexar HamaneHue Cbe 145
XYOL. JIB. B CpaBHEHHE CBC CBIOCTaBMMHA nepuon 3a 2016 r. Topa HamaneHHe € B PE3YNTAT HA MO-
MauTKust 06eM pasxOi¥l CBBP3aHH C NOJ3BAHETO HA KOHCYITaHTCKH YCIYTH, Pa3XOM 32 3aCTPaXOBKH K
JPYTH aIMUHUCTPATUBHHI Pa3X0AN U PEMOHTH.

PasxouTe 32 BH3HArpK/IeHH Ha [IEPCOHANA H COLMAIHO OCUTYPABAHE Ca CC YBEIIUTIUIH CIIPAMO
CBIIOCTABMMHUA NepUo/] 0610 ¢ 85 XN, JIB., OT KOUTO 25 XHJI. JIB. Ca CBBP3aHU C IO-TOJIEMUAT pasMep
Ha PA3XOJIMTe 32 HENON3BaHU OTIYCKH OT CIy’KHTETHUTe B JIPY)KECTBOTO M yBeIH4aBae Ha Opos Ha
LIATHUATE CITY>KMTEIH.

JpyraTe pasxonu ca ¢€ YBEIHYWIH CIIPAMO CBIOCTABUMMSA NEPUOA HA 2016 r. ¢ 9 xun. ns,,
KOKTO CE CHCTOAT OCHOBHO OT MECTHHM JAHBIN H TAKCH, TITO0H M HEYCTOHKH M IPYIU MOAOOHH Pasxolm.

3.3. ®uEaHCcOBH NPHUXOJH H PA3X0H.

IIpes 2017 T. APY’KECTBOTO € peanu3upano GUHAHCOBH IPHXOX B pasMep Ha 29 Xil. JIB., KOHTO
TIPe/ICTABIIABAT PeANU3UPAHI UPUXONM OT JMXBU B pasMep Ha 29 Xwl. jB. PeanusupaHuTe Npe3 neproja
(bUHAHCOBH Pa3xomu ca B 00 pasMep Ha 49 XL JIB., OT KOHTO PasxO/M 32 JIMXBH 32 36 xu1. JIB. — JIMXBU
no xpenur ot ¥Opobank benrapud AJl, peanusupaHy OTPUIATENIHH KyPCOBM Pa3iINKH B pasMep Ha S xun.
JIB. ¥ Pa3XO/H 32 GAHKOBU TAKCH U KOMUCHOHHU 3a § XuJ. JIB.

Toouuien dornad 3a deiinocnima 3a 20172 6



Cnwryes 6paz - A0

3.4. DunancoB pe3yJITAT H HETHH AKTHBH.

3a rouHAaTa,

3a roauHara,

3apbppliBania 3apbpuiBaiia

xbm 31.12.2017 xbM 31.12.2016

XH\JI. JIB. XHJI. JIB.

HeTHy akTHBY B HAYAJIOTO Ha IIEpHOHAA 43,381 44374
Herna 3aryba 3a rieproja (611) (993)
Herau akTHBH B Kpasg HA Mepuoja 42,770 43,381
3ary6a Ha eJHA AKUHA B JB. (0.31) (0.51)

IIpy a@anu3a Ha HETHHTE aKTHBM Ha JpYxkecTBOTO KbM 31 nexemspu 2017 T. ce ycraHOBsBa
zafaBsHe Ha HeGNaronpuATHATAa TEBACHLMA 3a TAXHOTO HaMaleHHE, KOCTO € B PE3YNTAT OT MO-MaJIKHs
pasmep peanusipana 3ary0a 3a rmepumoga B pasmep Ha 611 xwr jB. (3a 2016r. — 993 xun. 18.). Tosa ce
OTpassBa NPSIKO Ha OTPHIATENHATa AOXOJHOCT HA eHa aKIMA M ChOTBETHO CE CTOIMpa HabmonaBaHus
exeroJieH craj Ha HeiiHaTa CY4eTOBOJHA CTOMHOCT. Crnempa pma ce wWMa IIpeIBMA, Y€ e€JHa OT
OCHOBHHMTE IPHHWHH 3a peainsupanara 3aryba B mpysectsoro npe3 2017 r. e roxemMuir pasmep Ha
pasxoJuTe 3a amMOpTH3aLpH — 960 XW1. yiB. BBIIpeKd MOCTOSHHHA CTPEMEX Ha PBKOBOJACTBOTO KBM
CHIDKaBaHe Ha pasMepa Ha OCTAHAaIUTe PAa3XO/H, Pa3XOUTe 38 AMOPTH3AIINH C¢ 3aIla3BaT BUCOKH, IOpaIy
romsMara CTOMHOCT Ha JBITOTpalHMTe aKTUBH Ha ApyxecTBoTO. Ilpes mocnegHure ABE IOAMHM CE
BabrogaBa HAMAJIGHHE Ha pa3Mepa Ha pasxONUTe 32 aMOPTH3allMH, KOETO & B Pe3yNTaT Ha ronemus obem
IBIATOTPaiHM aKTHBH, KOHTO ca aMopTusupany Ha 100 mpouerTa.

II. Apanu3z Ha (l)liHﬂHCOBH H He(bHHaHCOBH OCHOBHH IIOKA3ATE/IH 34 pe3yJTara oT ueﬁﬂocrra,
AMAYIH OTpakenne BbpPXyY CTONAHCKATA ,E(eﬁHOCT

1. KangranoBu pecypcen.

ITpe3 MOCIENHHUTE HIKOIKO TOJWHN ce Habqromasalie TEHACHUMS Ha HAMANABAHE WIH 3alla3BaHe
Ha CHOTHOLLEHHETO HA KAlIHTaja/HETHUTE aKTHBH Ha ApyxecTBoTo. OCHOBHATA IIPHUYMHA 32 ToBa Oelle
OTpHUATENHUTe (HHAHCOBH PE3YJITATH, KOMTO TO pEanyusupa Ipe3 IOCHCIHMTe HAKONKO IONMUIHH
otyeTHU nepuona. KoM 31 nexemspu 2017 r. koeummeHTET Ha 001Ia 3aJTHKHUIOCT Ce YBEInYasa ¢ 10
0,012. TIonOKMTENHO BIHSAHME BBPXY TO3M [10KA3aTe OKa3Ba HAMAIEHHETO HAa peanusupaHata 3aryGa
mpe3 2017 r. u 2016r., KOETO € B pe3yNTaT Ha 3HAYMTENIHO HAaMalABaHE pa3Mepa Ha PasXojuTe 3a
aMOPTHM3ALMH B CIEACTBIE Ha TOBA, Y€ TOJAMAa YaCT OT aKTHBHUIC Ha J(PYXKECTBOTO Ca HAITBJIHO
aMOpTH3HPaHH.

KM 31 mexenspu 2017 r. (PUHAHCOBUAT PE3yNITAT Ha JPY’KECTBOTO € 3aryba B pasmep Ha 611 xui.
518, JIPY’KeCTBOTO MMa KbJIFOCPOYHH 3a/Ib/DKeRus ripes otdetnara 2017 r. B pasmep Ha 600 Xui., KOHTO
npefcTaBisBaT saqbikeHns kbM FOpobank Benrapua AL chriiacHO MOIIKCAH JOTOBOP 3a GaHKOB
kpenuT B pasmep Ha 1,500 xuir. ne., xato npes 2017 ropuna ca noracenu 300 xwn. 1B, [lpnrocpoynure
3aBmKerrs npes 2016 ropvna ca B pasmep Ha 900 xw. ns.

B zawioueHMe, 3a Ja MOxe ja ce cTaduiusupa (HHAHCOBATAa ABTOHOMHOCT Ha HPYIKECTBOTO
citenBa ma OBl CIPSH NPOIECHT HA HATPYIIBaHe Ha 3ary0u, a TOBA € CBBP3aHO ¢ HEOOXOMUMOCTTA TO Jia
TeHepHpa MOJIOKUTENHN NapHYHK TIOTOUM OT OCHOBHATA CH HEMHOCT, KAaKTO TOBa Oellle ITOCOYCHO I10-
rope.
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2. JIUKBATHOCT.

Kem 31 mexemppu 2017 r. Tpure HabIOaBaHM MOKA3aTeNM — ,[UIATEKOCHOCOGHOCT®, ,,0bp3a
JUKBUIHOCTS ¥ ,,a0COMOTHA JIMKBUAHOCT CE 3aI1a38aT OTHOCHTEIHO MOCTOAHHU CHIPAMO 31 JeKeMBpH
2016 r. Haii-cunHo BNusSHHE BBPXY CTOHHOCTTAa Ha rOKa3aTeJIMTe 0KazBa YBEJINYEHMETO HA TEKYIHTE
nacyeu oT 3,587 xwr. ne. kbM 31 gexemspu 2016 r. ma 4,318 xum. k. kM 31 nexemepu 2017 rowm ¢
731 Xul. JIB. YBeTHUeHHE W CHOTBETHO YBEJMUYESHMETO HA TEKYIIMTE akTHBU OT 2,399 xu. yis. xbMm 31
nexemspy 2016 r. Ha 2,787 xwut. 1B, kb 31 mexemppu 2017 . wtw ¢ 388 xut. a8,

III. Basxkau cHLOATHS, HACTHIAJIMA CJIe) Kpasg Ha OTYETHAS HepHOA.

MG}IQI)/ Kpas Ha OTYETHUA NEPHOL H AaTa Ha U3TOTBAHE HAa I'OAWMIIHWA (l)PIHaHCOB OTYeT HE Ca
HACTBIIMJIH CBINECCTBCHU IPOMEHN BBB (pHHaHCOBOTO 1 THPrOBCKOTO CHCTOAHHE Ha EMHTCHTA.

IV. Ipeasaxnano pa3BHTHE HA JPYKECTBOTO.

A. BpTpemHn H3TOYHAIH:

IlapyaHy TOTONM, TeHEPUPAHU OT HAEMH, LEHU Ha NPEJOCTABAHH YCIYIH M CE30HHH IIpaBa,
CBBP3AHH C AOCTBII H [I0/I3BAHE HA TPAHCTIOPTHA HHPACTPYKTYPa, npoaax0a Ha MPOMHUIIIIEHA BOJAA M JIP.

TTapyusy MOTOLM, FeHEPUPaHH OT NMPOAwKOa Ha enl. eHeprus OT M3rpaleHarTa (GOTOBOJITAMYHA
leHTpaja Ha TEPHTOPUATA Ha K.K. ,,CTpHueB Opsr®.

TTapyyHHM MOTOLM, TEHEPHPAaHH OT MpoAaXOy Ha JABIrOTPaifHH aKTHBH Ha APYXKECTBOTO ¥ APYTH
EITH30HYHH TPUXOIH.

b. BEHINHA U3TOYHHIH — TCOPETHYHO TOBA Ouxa MOrnY aa 6'E}IaT YBENHUYCHHE Ha OCHOBHMSA
KanuTall Ha JPY:KECTBOTO OT HErOBUTE aKUMOHCPH 1 OJIy4YaBaHETO Ha DaHKOBH KpeOHuTH.

CrpHues 6par’ AJl exxerofHo IoAnbpKa HHPPACTPYKTypaTa Ha TEPUTOpHATA Ha K. K. CITbHUER
6pAT ¥ CHOTBETHO M3roTes Ilman — cmerka 3a pasxomute. Crien yTBBPKIABAHETO HA IUIaH-CMETKATA 32
pasxomute oT ChBeTa Ha JMPEKTOPHTE, ChINaTa Ce M3Npalla [0 YIpapuTensus cbseT Ha Chrosa Ha
COBCTBEHMIINTE, KAKTO ¥ 10 MHHMCTEPCTBO Ha TYpH3Ma 3a CBEJEHHE M ACHCTBHA IO KOMIIETEHTHOCT.
BBIIpeKH TOBa, JTHIICBAT CKIKOUEHH CTIOPasyMEHHA 32 YPEexJIaHe OTHOLICHMATa MexKy ,,CrnbHues Gpsr
AJl ¥ XOTETHEepHUTE 110 TOBOJ| OCHIIECTBABAHATA YCITyT4.

HeitHocTTa 1O MOUIBPKaHe Ha oflarta MHQpacTpyxTypa B K.K. CrabHYeB Opar BOOM HO
dopMupaHe Ha OTPHIIATETHH OIEPATHBHU PE3YITATH 3a JIpYIKECTBOTO, ThH KaTO pasXOJUTe, CBBP3aHH C
OCBHIIECTBIBAHETO HA Ta3y ASHHOCT HE aKyMyJIHPaT NPHUXOIH.

ITopamy ToBa, Ye APYKecTBO ¢ ¢ Hag 50 % mbprkaBHO y9acTHe B KaluTala He MOrar aa Obhaat
IIPEZOCTABEHH [O-TIOAPOOHH [JaHHM 3d OCHOBHHTE TEHJACHLMM B HErOBaTa OEeHWHOCT W CBOTBETHO
nporHo3Ha (uHaHcOBa HHGOpMais. PasguTuero Ha APYKECTBOTO 3aBHMCH OCHOBHO OT IOJIMTHKATA,
BB3NIpHEMaHa H IPOBEXKAaHa OT MHHHUCTEPCTRBO Ha TYpu3Ma i MHHHCTEPCKHUS ChBET.

V. JleiicTBHda B 06aCTTa HA HAYYBOH3CIIEIOBATEICKATA H Pa3Boidya peiHoCT

3a otueTHus nepron B ,,CrpHueB Opar AJl He € OCHLUECTBABANO HAYYHO H3CIC[OBATEICKa U
pas3BoiiBa AeHHOCT.
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VI. Hudopranus 3a npaENoOHBane Ha cOOCTBEHHM AKIIM, N3HCKBAaHa 10 pega wa . 187 n
oT TBpProBekny 3aK0H

IMpes 2017 r. ,,Copayes 6par” Al He e npuaoOMBano M NpexsepIAno cobCTBeHH akuuu. Ilpes
MepHOJA aKIMY Ha IPYKECTBOTO He ca NPUAOOHBAHK M HE C€ MPHTEKABAT OT €JHO JIMLE 3a CMeTKa Ha
IPYKECTBOTO, HUTO OT APYro APY#ecTBO, B kK0eTo ,,CrbHues Opar™ AJ] mpsxo wid HEeNpsKo NpuUTeKasa
MHO3HHCTBO OT MPABOTO Ha IJ1aC WK BBPXY KOSTO MOXKE [IPSKO WM HENPAKO Ja YIPAKHIBA KOHTPOJ.

,,CiibHueB Opsar AJl He e nipremano cOOCTBEHH aKUUY WM aKLUKW Ha APYTO APYIKECTBO B 3AJI0T.

VII. Hangane Ha KJI0HOBE HA NPENNPHATHETO

,,Cibrues 6psar AJl HsMa peTHCTPUPAHHU KITOHOBE B CTpaHaTa U HyKOuHa.
VII. H3non3sany OT IPeJIpHATHETO GHHARCOBH HHCTPYMEHTH

,Cnerues Gpar® AJl HaMa MOJIUTHKA (10 OTHOIIEHUE YIIPABIEHUETO Ha CBOOOKHUTE CPEACTBA Ha
IPY?KECTBOTO Upe3 HHBECTHPAHE BHB (PJMHAHCOBK HHCTPYMEHTH.

1. Ienume u noNumurama Ha nPEONPUAMUENO N0 YRPACNCHUE HU DUHAHCOBUS PUCK

KbM HacTOALMUS MOMEHT Ma3apHuTe MNEPCHCKTHUBY NpEd APYXKECTBOTO MOXKE Ia C€ aHaJIU3upaT B
TPH HaAIIpaBJIICHUAL

1. TenepupaHero Ha NPUXOAM OT DPEJOCTaBAHE HA YCNIYTH [0 TIOMApbiKka Ha ofmara
vH(bPaCTPYKTYpa Ha TepUTOpHATa HA K. K. ,,Crbryes Opar®. OyakBanuaTa ca, ue TO3H BHJ NPHXOAM
Morar ja 6BJaT OTHOBO OCHOBHO MepO B OTYeTa 3a BCeOOXBATHHA JOXOJ Ha APY/KECTBOTO, B CIyuail ue
6bIe paspelier KOHGIUMKTT OTHOCHO HayWHA Ha 3aIllalllaHe Ha TAKCHTE 3a MOJAPEXRKa. [IpH YCIoBUe ye
uH(pacTpykTypaTa Ha K. K. ,,CabHueB Opar® Bce ome € 4acT OT axTUBMTE Ha IPYKECTBOTO, B
IBACOCPOYEH aCeKT pasMepBT Ha NPUXOAHTE, eHepUpany OT Tasy ASHHOCT, IUe 3aBUCH OT Pa3BMTHETO
Ha TYPHCTHYECKHS KOMIUIEKC KaTo Lo, B T.4. OT Opos M pasmepa HA TYpHCTHYECKHTe ODEKTH Ha
TEPUTOPHATA MY, KAKTO H OT aTPaKTHBHOCTTA M KOHKYPEHTOCITOCOOHOCTTa MY CIPAMO APYTUTE KYpPOPTHHU
KOMTUIEKCH Ha OBJIrapckoTo YepHOMOpUE.

2. Opyr crendduieH pyUCcK NPOM3THYA OT CETalllHATa CTPYKTypa Ha aktusute. Cnen npojakBara
Ha AaKTHBUTE OT €JIeKTpOopaslpeleNuTenHara JefHOCT, B CYeTOBOOHHA OaJylaHC Ha JPYXKEeCTBOTO ¢ Haii-
romsint psor ot JIMA ocrasar BuK cwopexxenusra. pyra 4acT OT HaJIHYHBHTE ABJCOTPAalHH aKTHBH
BKJIFOUBAT aNled, IBTHINA, Crpaju d 3emu. B Tasu BpB3Ka BCAKO HaMaleHHe Ha NPOJAKHATA lIeHa Ha
HAKOS IPYTa OT Te3H aKTHUBH MOXKE A OKAYKE HEraTHBHO BIMIHHE BbPXY CHCTOSHHETO Ha JPYKECTBOTO.
B cBIOTO BpeMe aMOpPTH3alMATA HA Te3H aKTHBH € B MHOIO BHCOK PasMep M € eflHAa OT OCHOBHHTE
MPHYKHH 32 3aryOuTe, KOUTO JPYIKECTBOTO €XKEr0JHO PeaIU3Upa.

Tlopanu ToBa, 4Ye ApyxkecTBO € ¢ Haa 50 % mbpKaBHO y4acTHe B KalMTala He MOTaT Aa Obaar
MIPEQOCTaBeHH TO-MOAPOOHM IaHHU 32 OCHOBHWTE TCHIOCHIHMH B HEroBara NeHHOCT M CHLOTBETHO
nporHo3Ha (uHaHcosa WHGOpMauus. PasBUTHETO Ha APYKECTBOTO 34BUCH OCHOBHO OT NOJMTHKATA,
BB3IIPHEMaHA M [POBEXIAHA 0T MUHHCTEPCTBOTO Ha TYpH3Ma H MUHHCTEPCKHA ChBET.
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2. Exchosuyuama Ha NpeonpuAmueino no OMHOWEHUEe HA HEHOGUA, KpeOUmHUA u
JIUKGUOHUA PUCK U PUCKA HI RAPUYHUA HOMIOK

Yupasnenne Ha PHHEAHCOBUTE PHCKOBE

B xoma na ofwuaifHara ¢ AEHHOCT JPYXKECTBOTO MOXE Ha OBAE HM3NOKEHO Ha PasTUYHH
¢rHaHCOBH puckose. [TasapHUAT PHUCK € PHCKDT, Ye CIpaBeUIMBaTa CTOMHOCT WIH ObAELUTe NapuyHu
IIOTOLK Ha (PUHAHCOBUSA MHCTPYMEHT LUE BapUpaT MOpafid NPOMEHHTE B IAa3apHUTE LieHW. Ila3apHuar
PHMCK BKIIOUBA BATyTE€H PHCK, JIMXBEH DHCK W LEHOBM DHCK. KPEOUTHHAT DHMCK € PHCKDT, 4Ye efHaTa
cTpana 1o (GHHEHCOBMA HHCTPYMEHT Lle NpWIMHK ¢dHHaHCcOBa 3aryba Ha Apyrara, B ciydail de He
M3IIBJIHM JOrOBOPEHOTO 3allbJuKeHHe. JIMKBHAHUAT PHUCK € PUCKBT, Y& OPY>KECTBOTO OH MOIo Aa uma
3aTpyAHEHMA pU NOCPELIaHe Ha 3aAB/KCHHUATA CU 110 QUHAHCOBHUTE ITACHBY.

Hpe3 NOCJIEABHUTE TOAWHY B CTpaHaTa BJIMAHUE OKa3ea CBCTOBHATA (I)HHaHCOBa H KpenuTHa KpH3a,
KOATO TIOCTEIIEHHO €CKaiipa W rpepacHa BLBB BceoOXBATHA MKOHOMHYECKA M rasapHa Kpusa. Ta AaBa
CBOHTE OTpaKEHNA BBB BCHYKM CEKTOpPU M OTpaciu, 4pe3 3abaBaHe Ha HKOHOMUUECKUA pacTeiK,
BaMaisABaHE Ha IIPUXOOHUTE W CEPpHO3HHU ﬂpOGJ’lBMH B JIUKBUJHOCTTA. 10OBa Ob3/laBa TIPEAITOCTABKH
APY>KECTBOTO Ja NpOABIDKHY CBOATA }ICﬁHOO’I‘ B €IHA TPYOHA MKOHOMHYECKA ofcranoBKa. P'BKOBO,[LCTBOTO
O4aKkBa, Y€ ChIISCTBYBAINHTE KANWTANOBKM PECYPCH H HU3TOHHUIIH Ha canchnpaHe Ha APYXKECTBOTO UJE
6‘1),[{&’1‘ A0CTaTpHHU 3a Pa3BUTHETO Ha JelrocTtra MYy. OcBeH TOBa PBKOBOACTBOTO Ha APYXKECTBOTO
TEKYIO H}leHTH(i)HHHpa, U3MEPB2 U HB.GJTI—O,Z(E.B& d)HHaHCOBHTe PHCKOBE € IIOMOILUTA Ha pasnuyHU
KOHTPOJIHH MCXAHHU3MH, 32 Ja ONPEACIH aI€KBATHH [EHH Ha YCIIYTHTE, LIEHATA HA NPHBIICYEHHUTE 3a€MH U
QUEKBATHO IOANBPIKAHE Ha CBO60}1HH JIMKBHOHK CpE€ACTBa, Be3 Ja c¢€ JOIIYCKa HEeoIIpaBgaHa
KOHUEHTpAaUMA Ha JaA€H PHCK.

Banyren puck

HelHOCTTa Ha APYXKECTBOTO Ce OCBHUIECTBIBA M3LBUTO B BBITapHsa M MOHACTOAIIEM HE € M3JTOKeHa Ha
3HAYMM DHCK OT KYPCOBH Pa3/IKKH NOPaJH TOB&, Y€ CTOKHUTE ¥ YCIYTHTe Ce 3aIUTalllaT HA JOCTABYUIINTE U
Ce NMPOAABAT HA KIIHEHTHTE M3KIIIOYMUTENHO B OBNrapckH JICBOBE, YMHTO Kype € 00Bbp3aH ¢ TO3K Ha
eBpOTO.

TlenoBu puck

Hpy’K€CTBOTO HE € M3NOXKEHO Ha MpAK LEHOBH pHCK, 3aW0TO HErOBHTE [PUXOAM Ce
uenHoobpasysar Ha OCHOBATa Ha Ma3apHW LIEHM 32 M3BBPIUBAHUTE YCIYrH, KOHTO Ce aKTyalusyupaT
peryyspHo. [py>KecTBOTO HE IpUTEKaBa aKTHBH, YMHTO LERH ca NpAKo OOBbP32HM C IIEHHTE HA
MEKIYHAPOXHHTE Na3apH.

Kpegnren pnck

IIpu ochlUeCTBABAHE HA CBOATA AEHHOCT APYKECTBOTO € H3NIOKEHO HA KPEAUWTEH PHCK, KOHTO e
CBBP3aH C PHCKA HAKOH OT KOHTPAreHTHTe My [a He OB/e B CBCTOSHUE 2 M3ITBJIHH M3LLUIO U B 00W4aiiHG
NPENBUACHUTE CPOKOBE 3aLITZKEHHATA CH Kb HErO.

DyHaHCOBUTE aKTUBH Ha HAPYIKECTBOTO CZ4 KOHIEHTPUPAHM 8 [BE IPYIX: NAPUYHM CPENCTBA M
B3eMaHus. [[apnunuTe CpeAcTBa B APYI)KECTBOTO M Pa3MNAIIATENHATE ONEPAUMH Ca ChCPEAOTOUYSHU B
THPrOBCKH BaHKU CBHC CTAOMIIHA JIMKBHAHOCT, KOGTO OrpaHMYaBa PUCKA OTHOCHO MApHYHHTE CPENCTBA W
NapuuHKUTE EKBUBAIECHTHU. JIpyKeCTBO ChOUPa CBOMTE B3EMaHUA OT KIIHEHTH NPEAUMHO 10 DARKOB ITbT Ha
OCHOBATa Ha CIJIIOUEHH JIOrOBOpH, MOPajH KOETO PHKOBOACTBOTO HE CYHUTA, Y€ CHIUECTBYBAT 3HAUYMMY
KPEJINTHH PHUCKOBE. JIpYKECTBOTO YNpapssBa KPEJUTHMS PHCK IMOCPEACTBOM HATOKEHA ITOJMTHKA 3a
oueHKa Ha kaueHTdaTe. OCHOBHUTE KONMYECTBEHY M KaueCcTBeHH (AKTOpH, KOHTO OKA3BaT BIIHIHME 34
OLEHKA Ha NOTCHUUATHWUTE KU HACTOSIUMTE KNHMEHTH Ca KpeAWTHa WCTOpPWMsS HA KJIMEHMTAa, OLEeHKa Ha
[UIATEKOCTIOCOOHOCTTA Ha KITMEHTA, O4aKkBaH obeat Ha npofaxOuTe KbM KIMEHTA, PeITyTauHs Ha KIHeHTa
¥ APYTH. 3a OTAafeHUTe TION HaeM THProBCKH O0EKTH ce H3NCKBA aBAHCOBO 3aIUIAllaHe OT KIIHEHTHTE.
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JINKBOAEH H JIHXBEH PHCK

Kea 31 pmexemepu 2017 r. Hpy»KecTBOTO Toi3Ba GaHKOBM KPEOMTH, KOMTO OMXa MOrNH Ia
(IPEAU3BMKAT Bb3HUKBAHE HA IUXBEH PHUCK.

P1LKOBOJCTBOTO HA JPY’KECTBOTO MOAALPIKA HEOOXOAUMHUTE CBOOOJHM NapHUHHM HAIH4HOCTH C
e OCUIypsABaHe Ha MOCTOSAHHA JIMKBMIHOCT M IOTACSBaHE Ha 3aJB/DKEHMATA HAa APY/KECTBOTO B
JOTOBOpPEHHUTEe CpoKoBe. [Ipy onpefeneHy cnyvau APY’KECTBOTO M3IIO3Ba (PMHAHCOBU MHCTPYMEHTH,
KOWTO Ca C BMCOKAa CTElleH Ha JMKBHIHOCT, KaTO Te JOMNBJIHHUTENHO OCHTYPABAT AOXOLHOCT OT
NIPUTEKABAHETO UM ¥ BB3MONKHOCT 32 M3MON3BAHETO HA TE3H NAPAYHH CPEACTBA.

Jlpy»KecTBOTO MMa IBATOCPOYHH 3afb/DKeHHA npe3 oTueTHaTa 2017 r. B pasmep Ha 600 xun. u
TeKyLUM 3agb/okeHus B pasmep Ha 300 Xui, JIB., KOWTO MpEACTaBIsBAT 3afb/DKEHHS KbM FOpoGaHk
Boirapus AJl chriacHo mojnucan 1orosop 3a 6ankos xkpenuT B pasmep Ha 1,500 xwi. siB., kKato kbM 31
pexemspy 2017r. ca noracesn 600 xun. aB.

JnarorpailHy aKTHBHM CBCTOALUM ce OT 3eMdA ¢ Ganamcora CTOHHOCT & pasaep Ha 10,989 ns. ¢
crpaay ¢ GanaHcoBa CTOMHOCT B pasmep Ha 1,342 JB. ca unoTeKupadu ¢ uen obesneuenue Ha HaHkOB
xpenut ¢ ,JOPOBAHK BBJICAPKI AJl B pasmep na 1,500 xu. nB.

Hanuudure napuded cpencrsa B JIpyxectsoro xbM 31 mexemepu 2017 roauna swpsnuszar na 893
XHUL. JIB., OT KOMTO 492 xun. 5B, ca 6/0KMpasu No BOACHH ChaeOHH Aena. Cpe/cTBaTa ca pasrpeesieHt

KaxTO cineasa:

Ilapuaan cpeacrsa (I1C)
Mpepnpasras/Badku
- O61yo B JeBa*® % BGN EUR USD
Curpuyen Opsir AJL 892 454 100,00 889 078 1726
KB AJT 438 0,05 438
TIWE AL 178 0,02 178
Kopnoparusna TB A/l 32 590 3,65 32590
OBB A 102 189 11,45 102189
JCK EAL 73122 8,19 73122
I0pobank Bunrapus AL 75 545 8,47 75545
Vuuxpenut Bynbaux AJ{ 284242 31,85 280866 1726
B 6poit 324 150 36,32 324150

BbpXy mapHyHHTE CPEACTBA B IIOCOUeHHTE 62Ky ¢ usrnoyenne Ha [THB, KB u
FOpobank Berrapus AJ] uma Hanoxken 3anop ot YCH u [pyKeCcTBOTO He MOKE [a Ce paznopexia
C TAX.

[Tapwanure cpencrsa ot Kopnoparusha Teprobeka Banka AJl ca nacouenu B LIKE AJ] 3aegHo ¢
HanoxeH sarnop ot YCH. Tlopaay Tasu MpUYHHA Te CHLIO HE Ca HA Hallle PasnoJIOKEeHHe U He MOXeM J1a
M3MON3BAME CBLMTE 34 OTIEPAaTHBHATA CH JEHHOCT.
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Cnyruee Gpaz - A0

X HPOI\IeHH B IIEHATA HA AaKUHHTE HA JPYKRECTBOTO

Kwa narata Ha nocnegsara Gopcosa cecus 3a 2017 r. (29 mexenspu 2017 r.), ueHara Ha akIauTe
Ha ,,Cinprues 6par” - AJ] Ha Bwnrapeka Ponposa Bopea - Codus e 4.450 ns. 3a exna axims, CpegHo-
nperersieHaTa LeHa Ha aKUWWTe 3a ABaHajecerre Meceua Ha 2017 r. e 3.001 ns. 3a egHa akums.
Havanuata ueHa Ha akuuuTe Ha Apy>kecTBoTo 3a 2017 r. e 6una 1.221 ne. Hali-ucokara nasapHa neHa
Ha akuuuTe Ha ApyxecToro e tuna 6.000 nB., mocturHara va 26 oxromBpu 2017 r., a Hali-HuckaTa —
1.221 ot 6 suyapu 2017 r.

X. Hadopvanus OTHOCHO IPOTPAaMAaTa 3a OpMIATaEe HA MEKIYHADOAHO NPH3HATHTE
cTaHAapTH 32 Jo00po KOPNOpPATHBHO yrpasjierne no wi. 100y, an. 4, v. 3 3THIIIK.

1. Xlporpama 3a NpHJIAraHe HA MEKIYHAPOJHO NPH3BATHTE CTAHAAPTH 3a Xo6po
KOPIOPATHBHO YUpaBleHe,

Lpy»xecTBOTO M3MbAHABA AEHCTBAIATA MPOrpaMa 3a NpUIAraHe Ha MEKTYHAPOOHO MPU3HATUTE
CTaHAAPTH 3a fO0OPO KOPNOPAaTHBHO YIIpaBJICHHE.

XI. Jonpnuarensa aadopmans coriaacuo Mpunoxenne Nel0 (ua wi. 32, an. 1, T. 2, 9. 35,
aml, 1.2, 9n. 41, an. 1, 7. 2 or Hapeada Ne 2 o1 17.09.2003 r. 3a npocnexTHTe OpH my6nmamo
npejjarase o JoIMycKane 0 ThProBHSA HA PerYJIAPAN Da3ap HA HEeHHH KHMIKA U 32 PA3KPBBAHETO
A AH(OPMAUHA OT MyOJHIHHTE ADY/KECTBA H APYTUTe eMHTEHTH Ba HeHHH KHHKA).

1. Muadopmannsa, JageHa B CTOHHOCTHEO H KOJHYCCTBEHO H3PA’KEHHE OTHOCHO OCHOBHHTE
KATeropHH CTOKH, OPOAYKTH H/BJIH IIPeJOCTABEHH YCIYTH, C NOCOYBAHE HA TEXHHN [ B
OpHEXOJHTE OT NpPOakOH HA eMHMTEHTA KaTo IAJ0 M NPOMEHHTE, HACTHINIH Mpe3 0TYeTHATA
dbunancosa rogusa.

[Gipyicrypa) mmmmmm . Qﬂ)ﬁ a2

OG0 NpHXOAN OT Upofantn 2,596 2,579 1,847

Tlpuxozy OT NpenocTaBeHu YCITyry 1,306 1,295 1,247
TIpopaxOu Ha e, eHeprus 84 80 81
TIponax6u Ha OGEKTH/AKTHBH H Ap. 1,206 1,204 519

Hadopyauua OTHOCHO NMPOMEHHUTE B CTPYKTYypaTa Ha NpOAaxOUTe, HACTHIWIN [IPE3 OTYETHATa
(PMHAHCOBZ I'OJIMHA, € NPEACTABCHA [TO-I'OpE B JOKJIAAA 38 JEHHOCTTA,

2. Mudopmanus OTHOCHO TPHXOZHTE, PA3NpEJeSICHH TO OTHENHHTE KATeropHH AeiiHocTH,
BLTPEIIHN H BbHINHY NA3APH, KAKTO U HHGOPMANHS 32 H3TOYHHIIHTE 32 CHAOASBAHE C MATEPHANA,
HeOOXOXHMH 32 NPOA3BOACTBOTO HA CTOKH BJH NPEOCTABAHETO HA YCIIYIH C 0Tpa3saBaHe CTeleHTa
Ha 3ABHCHMOCT 110 OTHOLIEHHE HA BCEKH OTHENeH HNPOAaBaY WP KyIyBaw/moTpefHTeNl, KATo B
ciaydaii, 4e OTHOCHTEJHMAT Asi HA HAKOH OT TAX HagxBwpias 10 Ba cro or pasxomwre mHim
NPHXOAMTE OT NPOAAKOH, Ce MpeaocTaBsd HHPOPMAIIS 32 BCIKO JIHUE MOOTACTHO, 32 HETOBHS Js
B npofaxfHTe M MOKYNKHTE H BPBIKHTE MY C eMHTEHTA.

IIpes OTYETHUA TNEPHOA HAPY:KECTBOTO € PEaNM3Upalo NPUXOAM B pasmep Ha 84 Xum. nB. OT
npopaxba Ha QoToBONTaUYHA exeprud, 549 XMNJIB. OT HaeMH M TPOTOAPHM TakcH, 646 Xum. 5B, OT
HOCTBIl N0 TPAHCMOPTHA MHGPACTPYKTYpa, 95 Xusl. aB. OoT mpoxaxfa Ha NPOMMILIEHA BOJA, LPYrH
NpUXOIH OT NpoAakbu B pasmep Ha 16 xui. 8. 893 xui. ns. oT nevanGa or npoaakba HA ABATOTpaiiHM
aKTWBH M 313 XWJI. JIB. OT ApYIU NPUXOIH OT AeHHOCTTa, B TOBA YKHCAO NOJyYeHH 06e3MeTeHHA.
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3. I’IH(bOpMaIIIIH 32 CKJVINYCHH TOJIEMH CAeJIKM H TaKHBa OT ChIOECTBEHO 3HAYEeHHe 34
AeliH0oCTTAa HA eMUTEHTa.

ITpes 2017 rogx. ,,CopHueB Opsr” AJl He € CKIIOUBANO TONEMM CAENKH W TAKHBA OT ChLIECTBEHO
3HAYSHME 3a IeHHOCTTA.

4. HedopMauHsa OTHOCHO CHGJKHTE, CKJIYEHH MEKIY €MHTEHTAa H CBBP3AHH JIHUA, npes
OTYETHHA WEPHOA, MPEIIOKEHNs 32 CKIIYBAHE HA TAKIBA CHEJIKH, KAKTO H CHEJIKH, KOHTO Ca
H3BBbH 00MYaTAATA My HEifHOCT HJH CHINEeCTBEHO Ce OTK/JIOHABAT OT IA3APHHTE YCIOBHSM, M0 KOHTO
eMUTEHTHT MJIH HEroBO AbIUEPHO [JPY/KECTBO € CTPAHA ¢ MOCOYBAHE HA CTONHOCTTA HA CACJIKHTE,
XapaKTepa Ha CBBP3AHOCTTa N BCAKA mHPOpMANMs, HeoOXOAHMA 32 ONEHKA HA Bb3JelCTBHETO
BBPXY PHHAHCOBOTO CHCTOSIHHE HA eMHTEHTA.

HPGB OTUETHHUA NEPUOI HE €a CKIIIOUBAHH CAENKH C TAKbB XapaKTep.

5. Madopmanus 3a cLOMTHS H IOKa3aTedH ¢ HeoOHYaeH 32 eMHTEHTa XapaKTep, HMALIH
CHINECTBEHO BJHSIHME BLPXY AeHHOCTTa My, M peajlM3HDAHHTE OT Hero NpPUXOJH W H3BHPIIEHH
Pa3Xoi; OIleHKA Ha BJAUSAHUETO HM BbPXY Pe3YJITATHTE NpPe3 TeKYWAaTa FoJHHA.

TIpes 2017 r. He € uMano CEOUTHA C HeOOUYAGH 3a eMUTEHTA XapaKTep.

6. Iadopyanus 3a cAeJIKH, BOJeHH H3BBHORIAHCOBO - Xapakrep H OA3HEC ed, N0CoYBAHE
GUHAHCOBOTO BB3JeiiCTBHE HA CAEJIKHTE BBPXY AeHOCTTA, AK0 PHCKHT M INOJ3HTE OT Te3H CAETKH
ca ChLINECTBEHH 32 EMHTEHTA M 4KO PA3KPHBAHETO HA Ta3H HA(GOPMATHS € CLIUIECTBEHO 34
OUEeHRKATA HA (bIlHﬂ.HCOBOTO CHCTOSIHHE HA eMUTEHTA.

[Ipe3 2017 rog. 3a ,,CpHueB 6par” - A HaMa CHETKH, KOUTO 12 ¢& BOXAT H3BHEHOAIaHCORO.

7. Audopyanns 3a ASUVIOBH YIACTHS HA EMATEHTA, 32 OCHOBMHATE MY HHBECTHIHH B CTPaHATA
i B gyx0uHA (B NEHHA KHHXKA, GHHABCOBH HHCTPYMEHTH, HEMATEPHANHE AKTHBH H HEIBAKIIMIX
HMOTH), KAKTO H WHBECTHUHHTE B ASJIOBH LeHHH KHHKA B3BHH HEroBaTa HKOHOMHYECKA rpyna M
H3TOYHANHTE/HAYAHKTE HA QUHAHCHPAHE.

TIpe3 oTueTHHs DepHoJ| APY/KECTBOTO HE € UMAJIO ILNOBH YHACTHS M MHBECTHLHMM B LEHHH KHIKA B
CTpaHaTa M 4y’KOMHZ M HE € pEanu3Mpalio CBLUIECTBEHH WHBECTHUM B HEMATCPHATHH aKTHUBH K
HESOBMIKYMMH UMOTH.

8. I/IHq)OI)MaIIHH OTHOCHO CKAXOUYEHHMTE OT eMHTEeHTa, 0T HEroBo IbLIIEPHO APYXRECTBO HIH
APY&ECTBO Maﬁxa, B KAa4I€CTBOTO HM HA 3aeMONOOJIYYATE/IH, JOTOBOPH 34 3aeM ¢ mnocoupade Ha
YCJIOBUATA IO TAX, BRKIXIHATEIHO Ha Kpaﬁnu*re CPOXKOBE 32 U3NJIAIHAHEe, KaAKTO H HH@OPM&HHH 3a
nIpeJOCTABEHH NApDAHIIMH H NNoeMane Ha 3aJbJIACHUA A,

Ilpe3 oTyeTHHA Nepyo APYKECTBOTO HAMA M HE € CKIIOYBANIO JOrOBOPH 3@ 34€M B KAYECTBOTO CH
Ha 3aeMOonojyyared.

9. Hudoparausst 0THOCHO CKIMEHATE 0T EMUTEHTA, 0T HEr0B0 ABUICPHO APYKECTRBO IIIH
OpyKecTBO Mailika, B Ka4YecrBOTO HM HA 3aeMOJATENHd, JOCOBOPH 34 3aeM, BKINYHTENHO
UpeqocTaBsie Ha FAPAHUMH OT BCAKAKDLB BHJ, B TOBA YICJI0 HA CBBHP3AHM JIHUA, C NOCOYBAHE HA
KOHKDETHHTE YCJOBHS N0 TAX, BRIYHTENIHO HA KpalHHTE CPOKOBE 3a IUlanjane, H HeiTa, 3a
KOSTO ca OHJIH OTIYCHATH,

Hpe3 OTYETHNA NEPUONK APYIKECTBOTO BAMA U HE € CKIIKOYBAJIO NOTOBOPH 3a 3a4€M B KaUECTBOTO CH
Ha 3aeMonaTell.
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10. Madopmanus 3a H3M0OJ3BAHETO HA CPEACTBATA OT H3BLPIIEHA HOBA CMHCHS LEHHH KHHKA
ape3s OTUYETHAS MEepHoH.

HpeB OTHETHHA NEPUOH APYIKECTBOTO HE € PEAJIM3INUPATIO HOBY EMHUCHH LICHHN KHMXKAa.

11. Aana3 Ha CHOTHOUMIGHHETO MeARIY DOCTHIHATHTEe QHHAHCOBH Pe3yNTATH, OTPA3eHH BhHB
¢wHaHCOBHA OTUYeT 32 (GHHAHCOBATA rOAMHA, H NO-PAaHO NYOJHKYBAHH NPOCHO3N 32 Te3H
pe3yATaTH.

JpyzecTsoTo He myOauKyBa MPOTrHO3KH (PHHAHCOBM PE3YITaTH.

12. AHanmas u OII€HKA HA NOJHNTHKATa OTHOCHO YHPABJIEHHETO HA (IJHHQHCOBHTE pPecypcu ¢
NoCO0YBaAHEe HA BL3MORHOCTHTE 324 06CJI:Y7KB3.H(3 HA 32IbJOKEHNATA, €E8CHTYATHHTE 3ANJAXH U MEPKH,
KOHTO EMHTEHTHT € NPEANpHe]I HJiH NPEACTOH Aa IPEANIPHENME C OTNIe] OTCTPAHABAHETO HM.

KeMm 31 pexemBpu 2017 r. pasmepa Ha TeKyL(MTe [ACUBU € NO-TONAM B CpaBHEHME C TO3M Ha
TeKYLUMTE aKTUBH. TOBa BOAM N0 H3BOMA, Y€ APYIKECTBOTO BCE OLIE HE € B CBCTOSHHE Aa NOCPEIIHE
CBOHTE TeKylM 3aJB/UKEHUS MOPalHd HaIM4Y{e Ha HeJOCTHr B pasmep Ha 1,531 xun. siB. Tesu namrHuU
clie/iBa la ce NPHEMAT KaTO 00E3IIOKOUTENHH H [la Ce ThPCAT MEPKH 32 CIIUpaHe Ha Ta3v HeGIaronpuaTHa
TenAeHuMs. 3a cpasHeHre Kby 31 nexemBpH 2016 r. HepocTHreT € Oun B pasmep Ha 1,188 xun. iB. wiu
kbM 31 pexemspd 2017 r. 1ol ce e yBemmumn ¢ 343 Xui. fB. - NDpHYHHA 32 cnaboTo BJOUIABAHE HA
[IOKA3aTeNITe ,, TIaTesKoCnoco6HOCT ™ U , JIHKBHIHOCT ™,

IIpy apanusa Ha MapHYHHUA TIOTOK Ha ApyxecTBOTO 3a 2017 r. ce yCTAaHOBABA, Ye HETHUNT
napuydeH IIOTOK OT OCHOBHA JEHHOCT € OTpUUATeNHa BEeJIHYMHA B pasMmep Ha 465 xwun. 8. HeTHusT
nmapHyeH MOTOK OT HHBECTHUHOHHA JEHHOCT € NOJIOKHTEHA BeJIMUHHA B 001 passep Ha 1,127 xun. as.
[TapuaHHUAT NOTOK OT (QuHaHCOBAa AEHHOCT € OTpHLATeNHA BeJMuYMHZ B pa3Mep Ha 345 Xun. jB. 4 e
(bopmHpaHa OCHOBHO OT [OTacABaHETO Ha ABJ/DKUMH BHOCKM — IaBHHMLUA, JHMXBH W TAKCH IO GaHKOB
kpenut ot ,,JOPOBAHK BBIITAPMSA“ ALl ycBoen npez 2016r. B pazmep Ha 1,500 xun. ns.

KoedunueHTsT 32 obwa AHKBUAHOCT Ha ,,Cnbrues Opar” - ALl kbm 31 pekemepu 2017 1. ¢ 0.65 u
He ce € TPOMEHMUI CHUIECTBEHO crpamo kpasd Ha 2016 r., koraro e 6un 0.67. [IpyKecTBOTO pas3nonara cbe
CEeOHUTE U3TOYHHLIM 32 MreHepUpaHe Ha JHKBULHOCT:

¢ [TapuyHu ITOTOUH, reHEPUpPAHH OT NPOAKDa Ha POTOBONTAHUHA ENEKTPUUECKE CHEPIHA,
* [Tapyu4yHy MOTOLM, FeHEPHPaHHU OT HaeMHK M NOCTBII TPAHCIOPTHE HH(PPACTPYKTYpA.
o [Japy4Hy NOTOLH, TeHEPHUPAHH OT nponaxba Ha aKTUBH Ha JPYKECTBOTO.

13. Ouenka Ha BBIMOKHOCTHTE 32 peANH3AONS HA HHBECTHIHOHHHUTE HAMEPEHHS C
[0COYBAHE HA Pa3Mepa Ha PA3MOJIAraeMuTe CPefCcTBA H 0TPa3siBaHe HAa BH3MOKHWTE NPOMEHH B
CTPYKTYpaTa Ha QUARHCHpPARe Ha Ta3H AefiHOCT.

[Topanu cneuutuxuTe B cratyTta Ha ,,Crphues Opar” - AJl ve Moxe jga 6Bje NpenocTaseHa
MH(OpMALMA 32 OCHOBHUTE TEHJEHIMM B HeroBara JAeMHOCT W CBOTBETHO uHbOpMaLus 3a
HMHBECTHUMOHHHUTE HaMEpPEHUs Ha [APYXECTBOTO. Pa3BUTHETO Ha eMHTEHTa 3aBHCH OCHOBHO OT
MOJIUTMKATA, BB3NPUEMAHA H IPOBEXIaHa OT MHUHHCTEPCTBO Ha UKOHOMMKATE, €HEPreTHKATA M TYPH3MA
¥ MuHHCTepekya cpBeT. He moraT na 6bOaT NpaBeHM HANEXAHHW MPOTHO3U 33 Pa3BUTHETO Ha Te3M
NOJIUTHYECKH NPOLECH, KAKTO M 3a PELICHHUATA, KOHUTO LUE B3eMaT KOMIETEHTHUTE OpPraHH,

14. Mudopyanus 3a HACTHLIHIA NPOMEHH Ipe3 0TYETHHsS NePHOA B OCHOBHUTE NPHHIHNIHE 32
yOpapjieHHe A2 €MHTEHTA ¥ HA HerOBAT2 HKOHOMHYECKA rpyna.

Hpe3 OTYECTHHA NEPHOA HE Ca HACTBITHIIU TaKMBa IPOMEHH.
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15. Mudopsyayps 33 OCHOBHHTE XAPAKTEPHCTHKH HA MPHJATAHATE OT €MHTEHTA B Ipoleca
HA H3COTBAHE HA (GITHAHCOBHTE OTYETH CHCTEMA 32 BbTPEMeN KOHTPOJ H CHCTeMAa 3a yIpaBJiende
Ha PHCKOBE.

OUHAHCOBHTE OTUYETH Ha JpPY/KECTBOTO Ca M3IOTBEHH B CHOTBETCTBHE C MeEKTyHapOAHHTE
craHgaptd 3a (unancoa orderHocr (MC®O), paspaborenn u myGnuxyeanu or CsBera 3a
MexmynapoaHu cuetosojau crakgaptd (CMCC) u npueru 3a npunoskeHue ot Esponelickus cuios,
npunoxumy 3a 2017 r.

MexayHapoAHUTE CTaHAAPTH 32 (uHaHCOBA OTYETHOCT OOXBalLaT:

a) MesxnyHapOIHH CTaHJapTH 32 (PHHAHCOBO OTYHMTRHE.

6) MexmyHaponH1 CHETOBOAHK CTAHAAPTH.

B) PassacHenus, nanenu or Komurera 3a pasacHeHus Ha MexXayHapoHU CTaHAapTH 32 GHHAHCOBO
orunrane (KPMCPO) wnn Guslius [TocTosiHeH KoMuTeT 3a pazscHenus (TIKP).

16. Hudopmanusa 32 NPOMEHHTe B YIPABHTEJHHTE H HAJ30DHMTE OPrafH Npe3 OTYeTHATA
$buHAHCOBA I'OJHHA.

3a nepuopa 3assplusaml KeM 31 nexemepu 2017 r. HAMa H3BBPLIEHH ITPOMEHH B CheTasa Ha Chaera
Ha JUPEKTOPHTE.

Ha nposenenoto Ha 18.07.2017r. pegoBHO roguwHo 3acenanue Ha O6moTro cprbpanne Ha
aknuoHepuTe Ha ,,CnpHUer Opar” Al ca npueTH CINERHHTE pPEIleHHS Mo T.9 OT JHEeBHUN
pex:

9.1. OC oTMeHs TIpHETHTE pelleHMs [0 BCHYKM TOYKM OT JHEBHHWS pell Ha IPOBEISHOTO Ha
22.04.2016r. uzpsHpenso O6mmo cvbpanue Ha akuuoHepure Ha ,,CapHueB Opar’ AJl;

9.2. OCA ocB0b0KnaBa OT [UTEXHOCT KATO WIEHOBE HA CHhBETA Ha AUPEKTOPWIE Ha JpPY:KECTBOTO
u3bpaHuTe N0 T.2.1 OT AHEBHUA pel Ha npoeefeHoTo Ha 22.04.2016r. usesHpenno Obwo cubpanue Ha
axkruonepute Ha ,,Crnpauer 6par” AJl: XKusko Meanos Tabaxos, Hegenuna CrosHopa Tamesa, XuBxo
Iumurpos Humurpos n Jlupus Bnaroesa Meanosa, karo retua unen "a CJH - 3narko Tomopos
Jlumurpos ocrasa wWieH Ha cheTana Ha CJI o cuyara Ha npeaxofHo srucano B TP pewenue na OCA sa
U3OUPAHETO MY.

9.3. OCA sb3nara Ha MpeicTaBNsBallys APY)KeCTBOTO Aa IpelnpHenMe AeifCTBUS 32 NpeKpaTaBaHe
Ha BB33UBHO THPT. feno Ne 324/2016r. mo onuca Ha AnenaTuseH cb/l - Byprac , pecrl. 1o KacalluOHHOTO
npoussoacTBo npex BKC, 8 T.4. u na vanpasy npusHaxue Ha ucka., OC Bb3nara Ha NpenCcTaBIABaLUMS
IPYXKECTBOTO Aa OTTETIIH 3asgB/IEHUETO IO PErHCTHPHOTO NPOU3BOJACTBO 34 BIIMCBAHE HA PELUICHHETO N0
1.2.1. OT IpoTOKOIIa Ha npoBegeHoTo Ha 22.04.2016 r. m3ssHpeano OO crOpaHHue Ha AKUHMOHEPUTE [10
naprunara Ha ,,Cnerues 6par” AJl, EUK 812020577.

9.4. OCA, ¢ oryieq HaCTOALIOTO BOJNICU3SABIICHUE 34 OTMAHA HA NPEAXOJHOTO CH pelieHue no T.2.1 oT
nHeBHWs pef Ha nposemeHoro Ha 22.04.2016r. usepHpeano OO6wo cpbpaHue Ha akUMOHEpUTE Ha
,,Cirpruer Gpar® AJl 3a u3bop Ha uneHOBe Ha cbBeTa Ha AupexTopuTe Ha ,,CiapHueB Opar AJl, Bbanara
HA TIpeNCTABJIABAILMS APYKECTBOTO ha INpeanpreme JeHcTBMA 3a 3ajHMyaBaHe Ha BIIMCBAHETO 10
sagsiedue [2 ¢ Ne20160630142810, Boucano ¢ 20170322145752 cermacHo AKT Ha cbiaa 3a
onosecrasane 20170322143908 no Tepr. meno Ne 165/2016r. Ha BEOC, snucsane 20170322145836 no
PErucTBPHOTO IPOM3BOJICTBO 33 BIOMCBAHE Ha pelieHUeTo No T.2.1. OT NPOTOKO/IA HA MPOBENEHOTO HA
22.04.2016r. uzsHpenno OB610 chOpaHue Ha akLHOHepUTe M0 naptyanara Ha ,,Crerues 6par” AJl, EMK
812020577, pecr. 3a 3ayuaBaHe Ha BIHCAHOTO 0DCTOATENCTBO 32 U30Npane Ha HOBU WICHOBE Ha CHBETa
HA JIUpEKTOpPHTE Ha ApYXKecTBOTO choOpa3Ho T.2.1 OT AHeBHMA pen Ha NposeleHoTo Ha 22.04.2016r,
u3BpHpento O6wo crbpanue Ha akuponepute Ha ,,CapHYeB Opar AL

PemenusTa 1o T.9 ca 3asgBeHu 3a Bruceade Ha 19.07.2017r. u obsBernn B THProBCKMS PETUCTBD.

Hanune e Onpenenenne Ne 653 ot 20.11.2017r. no kacau.neno Nel695/2017r. na BKC, o6pasysano
no sxanbda ex.Ne 7010/17.07.2017r. ot Asop I'.JuanTpos cpemy cbaeGHOTO PEISHHE 110 BH33UBHO ThL,
neno Ne 324/2016r. no onuca Ha AnenaTHsed CbI — byprac, ¢ KOeTo ce MCKa OTMsHA Ha PelIeHHATa Ha
nposegeHoTo Ha 22.04.2016r. ussrpenno O6wwo cubpanue Ha akuHoHepuTe Ha ,,CrbH4YeB Opsar Al za
u300p Ha HOBH WICHOBE Ha CHBETA HA AMPEKTOPWTE Ha APY:KeCTBOTO (B T.4. MO T.2.1 OT AHEeBHUsS pex Ha
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3acesnanueTo). Cprnacro Toa Onpenenenye Ne 653 ot 20.11.2017r. Ha BKC, Re ce gomycka kacammoHHO
ofskanBaHe Ha aTAKyBaHOTO pelleHye Ha BB33MBHATAa chaeOHa MHCTaHIMA. ChleBpeMeHHO obaue, ¢
NPHEMAHETO Ha HOBHTE peleHHuA 110 T.9 oT nposeaesoro Ha 18.07.2017r. pegoBro obmo cubpanue Ha
axkIMOHEPHUTE M CHOTBETHO ¢ BIMCBaHeTO MM B TP nHa 26.07.2017r., ocnopBaHoTO IO chaeben pen
npeaxoguo pemedne Ha POCA ot 2016r., He3aBHCIMO 4€ € NOTBBPJEHA HEroBaTa 3aKOHOCHOGPA3ZHOCT,
Beye e ormMeneHo oT POCA. Bugno ot crnpaexa 8 Teproeekus peructsp kbM 23.01.2018r., cheTtaBwT Ha
Cerera Ha gupekTopuTe Ha ,,CrbHYEB Opsr™ Al e ChIlus, a UMEHHO:

- 3narko TogopoB JUMUTPOB - M3IBIIHATENEH AUPEKTOP;

- VBo CumeoHoB MapunoB - [Ipeacenaresn Ha cpBeTa Ha JHPEKTOPUTE;
Koncranrura Jumos JledTepos - wieH Ha chBeTa HA JUPEKTOPHTE,
Cons Mapkosa EByioBa - wieH Ha ChBeTa Ha QUPEKTOPUTE;
- Mapuena Jlamsarosa [1asosa - unen Ha cpBera Ha gupexropure (ot 11.07.2012r);

17. Wudopmanast 3a pazmepa HA BH3IHACPAKAEHHSTA, HACPAZHTE H/HJH NOJ3HTEe HA

BCEKH OT WICHOBETe HA YNPABHTEJHHTE H HA KOHTDOJHHTE OPraHi 3a OTYeTHaTa (UHAHCOBA
CONMHA, H3IUIATEHH OT €MHTEHTA H HEerOBH JALINEPHN APY/KECTBA, HE3ABHCAMO OT TOBAa, AaJH ca
Ouin BKAXOYEHH B PA3XOANTe HA eMHTEHTA, WJIH MPOU3THYATY O pa3mpelelieHHe Ha Nedandara,
BRJIIOYHTEJIHO:

4) MOJIyYeHH CYMHA H HEOAPHYHM BH3HATPAKICHNMS;

6) YCJIOBHH HNH PA3CPOYEHH BLIHATPAXRKIEHHS, BH3HMKHAJNN [pe3 COJRHATA, JOPH H AKO
BB3HATPAKAEHULETO Ce ABJIAKH KBM M0-KbCEH MOMEHT;

B) CyMa, ABJIKAMA 0T eMHTEHTA HJIM HEIOBH XbIIEPHU JPY/KeCTBA 34 H3NJAMAHE HA HEHCHH,
ofe3mereHHs NP NEHCHORNPARE MM APYTH Nox00Hy obe3meTeHns.

Ha unenosere Ha Ceeera Ha JUPEKTOPUTE Ca H3MUTATEHH CIIEIHHTE MAPHUEH Bb3HArPLKAEHNA
npe3 2017 r.:

¢ 3narko Tonopos Junutpos —47,699,42 ns.;

o HBo Cunmeonor Mapuros — 15,411,94 ns.;

o Consa Mapxosa Exunora — 14,509,06 ne.;

e Koncranrun Aumos Jledrepos — 14,371,50 n8.;
¢ Mapuena Hamsanoea ITaenmora — 14,371,50 n.

18. 3a myGauuHHTe ApyKecTBa - NHGOpMANMA 32 NPHTEKABAHH OT 4YIeHOBETe HA
YIPABHTETHHTE H HA KOHTPOJIHHTE OPraHH, OPOKYPHCTHYE M BMCIUHS PHLKOBOJEH ChCTAB AKIIH
HA eMHTEHTA, BRINIHTETHO AKIHHTE, IPUTEKABAHH OT BCEKM OT TAX MOOTAEJHO H KATO NPONEHT
OT AKIHHTE OT BCEKH KJIAC, KAKTO H NPEAOCTABEHH HM OT eMHTEHTA ONNI{H BbPXY HEroBH NEeHHH
KHIDKA - BHA H pasMep HA NEHHHTEe KHH/KA, BBPXY KOHTO Ca YYpPENECHH ONIHHTE, NeHAa HAa
yOpaKHABAHE HA ONIUATE, TOKYIHA NEHA, AK0 HMA TAKABA, H CPOK HA OMIHUTE.

Ken 31 gexenspr 2017 r. unenorere or Ceeera Ha JupekTopure Ha “Crbaues Gpar” - AJl, kouro
NIPUTEKABAT aKUMH OT KaluTasa Ha APYKECTBOTO, Ca KAKTO CIeIBA:

Hme Bpoit akgun Hsix ot kanurana B %

3natko Tonopos JuauTpos 32 0.0016
M3npnrUTENCH JUPEKTOP

EMHTEHTBT He € H3OaBaJl ONIOMH BBPXY UCHHHUTE KHIDKZ OT KarpTasa.

19. Mudopmanud 3a H3BECTHUTE HA JDY/KECTBOTO HOrOBOPEHOCTH (BKJIOUATEIHO H CJIeH
OpPHEKJKYBAHE HA (HHAHCOBATA TOJHNA), B PE3YJTAT HA KOATO B ObJeD NEpHOJ MOraT ja
HACTHOSIT MPOMEHH B NPUTEKABAANS OTHOCHTENEH [AfJ AKNHA HJd OONHIAINN 0T HACTOSINH
AKOHOHEPH HIA 06n11raun011epu.
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Ha ynpaeuTenHus oprat Ha Jpy»KeCTBOTO He 32 H3BECTHU JOrOBOPEHOCTH, B PE3YIITAT, Ha KOMTO B
6Baell MEepPUMO MOTAT Oa HACTBIIAT TIPOMEHU B MPUTEXKABAHUA OTHOCHTENEH HAJ aKIMH OT HACTOSLIN
aKIMOHEPH.

20. Madopmanns 3a BHCAIIH ChAe0HH, aAMHHUCTPATHBHN HJIH apOUTDPAXKHA NPOH3BOACTBA,
KAcCaelH 3aIbJUKEH A A1 B3eMAaHUsd HA eMUTEeHTAa B pasmep aai-manko 10 ma cro or coberBenus
MY KANHTAJ; aKo of1aTa cTOIHOCT HA 3ab/UKEHAATA AJIH B3EMAHMATA HA eMHUTENTA HO BCHUKH
ofpasyBaHm Npou3BoAcTBa HAAXBBPAS 10 Ha cTo OT cOOCTBeHHS MYy KANHTAJ, Ceé [peJcTABs
HHGOPMANHS 32 BCIKO NPOM3BONCTBO NOOTACIHO.

TIpe3 oTueTHUA NEpHOK APYKECTBOTO HE € MMAJIO M HAMA BHUCAILIH ChAEOHH, aAMUHUCTPATHBHH HIIH
apOUTpaKHH NPOW3BOACTBA, KACcaelUy 3aJ(b/DKEHHS WIM B3eMaHusd 8 pasmep Haii-manko 10 wa cro or
cOOCTBEHUSA KAMTUTAJl HA EMHTEHTA.

21. JJaHHH 32 QUPEKTOpPA 32 BPB3KH ¢ HHBECTHTOPA, BRAKWYHTE/JIHO TeledoH H afpec 3a
KOpecruoHAeH I HA.

JupexTop 3a BpB3KH ¢ MHBECTUTOpUTE Ha ,,CrbHYeB Opsar” Al e:

Canpasa Crossnosa JJEMATpOBA
agpec 3a Kopecnosfennus: K.x. Ciroaues Gpar
Ten: 0554/22510, 0879 63 98 56

XII. Jonwinurenna uadopmanus ewrnacuo punoxenne Nell (kuMm wr 32, an. 1, T. 4, . 35, au.
1, . 5 m un. 41, an. 1, . 4 or Hapeada Ne 2 or 17.09.2003 r. 3a npocoexkruTe npa nySauaso
npejJiarase H JOOYCKAaHe J0 THPrOBHsS Ha Pery/HpPaH Na3ap HA HEHHH KHUKA H 32 PAa3sKPHBAHETO
Ha pEQopManusa 0T MySIHIHATE IPY/KECTBA H APYIHTE eMUTEHTH HA MEHHTT KHILKA).

1. CTpykTypa Ha KandTajla Ha JPYKeCTBOTO, BKIIYHATENHO UEHHHTE KHUKA, KONTO He ca
JIONTYCHATH [0 THPrOBHA HA PEryJMpad ma3ap B PemyOanmka BBIrapus wIn Apyra Ibpaasa
qJIeHKa, ¢ MOCOYBAHE HA DA3JHYHHTE KJIACOBE AKINH, NPABATA H 33aXbJUKEHHST2, CBHP3AHH C
BCEKH OT KJIACOBETe aKLHAN, H YACTTA OT 00U KATHTAJ, KOATO CHCTABINABA BCEKH OTHEJIeH KIIAC.

JpyxecTBOTO € M3JaBajo CaMmoO eOHH KJac AKNUH. PervcTpHpaHusT KanuTal Ha €MWTEHTa € B
pasnep Ha 1,957,808 (enuH MHNHOH NEBETCTOTHH IETAECET H CEIeM XHIIAOHM OCEMCTOTHH M OCEM) JIeBa,
pasmpenenerd 8 1,957,808 akuuu. Te ca o6nkHOBEHH, NOUMEHHH, OE3HATIIHHM, CBOGOAHO NMPEXBhPIAEMU
¥ 1aBaT CIEIHHTE [TPABA Ha TEXHUTE [IPUTEKATEIIH:

& [IpaBO Ha 1 rmac B O6LL[OTO C’b6paHH6 Ha aKTIMOHEPHUTE 34 BCAKA € Ha NPUTEXKABAaHA aKLIHA,
¢ [1paBO Ha JUBHACHT, ITPOITOPIHHOHATIHO Ha 06L[L1/I.ﬂ 6p0}71 M3ManCHH aKMU Ha ApPY>KECTBOTO,;
¢ [IpaBO Ha IVMKBHAAUHOHCH OAJI.

2. OrpapudeHnsi BBPXY UPeXBLPIASHETO Ha IeHHATE KHIUKA, KATO OrPAHHYEHHS 324
NPATEKABAHETO KA LUEHHA KHIDKA HJIH HeoOXOQHMOCT OT NOIy9YaBaHe Ha ONOGpeHde OT
OPYAECTBOTO MM APYT aKIUOHED.

Hama OIrpaHUYCHHA 3a MNPEXBBPIIAHETO UM MTPUTEKABAHETO HA aKUMHU, H3NANEHN OT APYKECTBOTO
U HAMaA HCO6X0,£[M.\IOCT QT [ToJ1yUaBaHe Ha OHOGPQHHE OT OPYXKECTBOTO WIH OT HErOB aKUHOHED.
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3. Hrdopmanus OTHOCHO NPSIKOTO M HeNPAKOTO IPITeXaBaHe HA S HA CTO WJIN IOBEYE OT
upaBaTa Ha rjac B ofuoTo chfpande Ha ADPYXKECTBOTO, BKIWYHTENHO AABEM 334 AKOHOHEDHTE,
pasrepa Ha ASI0BOTO AM yYacTHE H HAINHA, 10 KOHTO ce IPHTEeRABAT aAKIUHHATE.

Kwon 31 mexemBpu 2017 r. B KHUraTa Ha aKMOHEPHTE ¢a OTPa3eHHu CICAHHTE JIULR, OPUTeKaBallu
[JOBEYE OT 5 Ha CTO OT aKUMUTE C [IPAaBO Ha [J1ac OT Kamyrana Ha JpY>KeCTBOTO: '

1. Munucmepcmeo na mypusma. (C Pasnopeoicoane Ne6 om 4 Oexemspu 20142, na
Munucmepcrua cveem, npasama na cobcmeerocm Ha Ovpoicasama 6 kanumana va Cnvrves opaz A/ ce
ynpadicuagant om Munucmvpa Ha mypuzma,)

bpoit akuuu: 1,468,356

Han oT Kanurana: 75.00 %

2. ,,Cnonues Opsz xonounz” AJ

Apnpec: k.. ,,Ciprues Opar® 8240, obumna Hecebbp, xoTen Juamant
BYJICTAT: 102184240

bpoii akumn: 196,142

s or xanuTana: 10.02%

4. laHBH 32 AKI[HOHEPHTE ChC CreNualdld KOHTPOJNHA OPaBa H ONMCABNE HA TE3H NpaBa.
Hima taxusa akIMOHEPH.

5. Cucremara 3a KOBTPOJ OPH YNOPaskHABAHE HA NPAaBOTO HA Iiac B CHYydYaTe, KOraTo
CITYKUTETH HA APYAKECTBOTO €A H HErOBM aKNHOHEPH ¥ KOraT0 KOHTPONBT HE Ce YNPAaKHABA
HernocpeNcrBeno 0T TAX.

Hsna TakuBa ciydau.

6. Orpannyenns BLPXY NPABATA HA IJIac, KATO OrPaHmgeBHst BHPXY NpaBaTa HA IrJIac Ha
AKIHOHEPHTE C Ope/iesiel NPOLEHT KWin Gpoii riacope, KPaeH CPOK 3a YIDAKHSIBAHE HA PaBaTa
HA [Nac WM CHCTeM¥, UPH KOUTO ChC CHTPYABHYECTBO HA APY/KECTBOTO QMHAHCOBHTE Npasa,
CBBP3AHK C AKINATE, CA OTXEJeHH 0T NPHUTEKABAHETO HA aKIIHTE.

Hsma TakyBa orpaHHYeBHs.

7. CHOPSB)’MGHHH MEKNY AKIHOHEPHTE, KOATC €A H3BECTHH HA JAPY/KECTBOTO H KOMTO MOrarT
Aa goBexarT N0 OrPaHHUYeHHs B NPEXBLPIAAHETO HA AKIHH WA IPABOTO Ba rJjiac.

Ha APYXKECTBOTO HE Ca M3BECTHH TAKHBA CIIOPA3YMEHHA,

8. PﬂBl’lOpC}.IﬁI/ITe OTHOCHO HA3HAYABAHETO H OCBOGO)K,H‘&BQ.HCTO Ha 4YJIeHOBETE xa
YUPABHTEIIHNUTE OPradH HA APYKECTBOTO H OTHOCHO H3BBPIIBAHETO HA H3MEHEBHS H JONBJIHEHHA
B yCTagpa.

Hnenosere Ha CpBeTa Ha IMPEKTOPUTE HA APYXKECTBOTO MOTAT Ja OBJAT CMEHABAHMH IO BPEME HA
TeXHWS MaHpjaT ¢ peuleHre Ha OGwoTo crbpaBve Ha aKi(dOHEPHUTE B3€TO ¢ OOUKHOBEHO MHO3UHCTRO.
VYerasbT Ha APY)KECTBOTO MOXKe fa Oblie M3MEHAH €RMHCTBEHO ¢ pewreHue Ha O6moTo crbpande Ha
aKIHOHEPUTE B3€TO C MHO3UHCTBO 2/3 OT NpencTaBeHyis KanuTal.
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9. IIpaBomommrra HAa YNPAaBHTEJHHTE OPrainH Ha JAPYKeCTBOTO, BKAKNYHUTEIHO NPABOTO JAa
B3€MAa pelIeHHd 3a H3JaBaHe H oﬁpaTuo H3KYyNIyBaHe HA aKIHH HA IPY’KeCTBOTO.

CobrtacHo JeiicTBaiius YcraB Ha APYHKECTBOTO ChbBeThT Ha AHPEKTOPHTE HAMA MNMPABOMOIIHS 3a
B3€MaHC Ha PEILUEeHUs 3a U3aBaHEe H 06paTHO H3KYITYBAHEC Ha aKUJMHA Ha KOMIMaHUATa.

10. ChurecTBeHH AOTOBOPH HA JPYKECTBOTO, KOMTO NMOPAKIAT JeiicTBHE, N3MEHAT Ce HJIH ce
NpeKpaTsBaT MNOpPaJgH MNpPOMSAHA B KOHTPOJA HA [APYKeCTBOTO INPH OCLINECTBABAHE HA
3aABL/OKATEIH0 THPropo mnpejjaraHe, H MOCJHEJHUHTE OT TIAX, OCBEH B CJIyYaHuTeé KOraTo
pPa3’KpHBAaHETO HA Ta3sH HMHpOpPMANHA MOXe [Ja NPHYHHH CEPHO3HH BpeIH Ha JPYKECTBOTO;
H3KJII0YeHHEeTO MO NpPEeAX0JAHOTO H3peueHHe He ce NPHJIAra B CJIYyYaHTe, KOraTo APYKECTBOTO e
JUTHKHO Ja pa3kpue HH(OpPMANHUSITA N0 CHJIATA HA 3aKOHA.

Hsama TakuBa.
11. Cnopa3yMeHHsi MeKAY APY’KeCTBOTO H YNPABHTEJHHTE MY OPraHM MJIM CJIYKHTEJIH 3a
H3IJIAaaHe HA o0e3llleTeHHE NPH HANYCKAHE HJIH yBOJIHeHHe 0e3 MpaBHO OCHOBAHHE WM NPH

npeKpaTaBaHe Ha TPYAOBHTE NPABOOTHOIICHHSA 1O NPHYNHH, CBbP3aHH € TBProBo npeajaraHe.

Hsama Takusa.

H3nbiaHuTe/IeN AHPEKTO
3narko AuMHUTpPOB

21 gespyapu 2018 2.
K. k. ,,CnwoHueg 6psz
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